RA ID: CR0068

Change Request

for the update of ISO 20022 financial repository items

A. Origin of the request:

A.1 Submitter: FINDEL Transfer Group 

A.2 Contact person: Kathy Shackle,  Kathy.shackle@fil.com
A.3 Sponsors: FINDEL & ALMUS groups
B. Related messages:
RequestForPEPOrISAOrPortfolioInformationV01


   sese.019.001.01
PEPOrISAOrPortfolioInformationV01



   sese.018.001.01
PEPOrISAOrPortfolioTransferInstructionV02


   sese.012.001.02
PEPOrISAOrPortfolioTransferCancellationRequestV02

   sese.014.001.02
PEPOrISAOrPortfolioTransferConfirmationV02


   sese.013.001.02
C. Description of the change:

Replace the mandatory Residual Cash Indicator with an optional code list in the portfolio transfer messages.  This field is not appropriate in the Luxembourg or Cross Border market (UK Specific) therefore should not be mandatory within the message. 

D. Purpose of the change:

The Information sharing messages named PEP&ISA&PORTFOLIO” transfer message set have a global usage to agree the assets to be transferred, but the terminology used is very UK centric.  To encourage global or cross border implementation of the transfer process generic terminology should be used.  
E. Urgency of the request:

Next yearly cycle.

F. Business examples:
G. SEG recommendation:
	Consider
	V
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	V
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection
CR0068_FINDEL_ResidualCashIndicator_v2
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