CR ID : CR0062

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Clearstream Banking 
A.2 Contact person: Tomas Bremin, tomas.bremin@clearstream.com, tel. +352 243 36035
 A.3 Sponsors: -
B. Related messages:
Securities trade cancellation request messages:

setr.002.001.03 RedemptionBulkOrderCancellationRequestV03
setr.005.001.03 RedemptionOrderCancellationRequestV03
setr.008.001.03 SubscriptionBulkOrderCancellationRequestV03
setr.011.001.03 SubscriptionOrderCancellationRequestV03
setr.014.001.03 SwitchOrderCancellationRequestV03  
C. Description of the change request:
Please make either CancellationByReference or CancellationByOrderDetails a mandatory choice element.
D. Purpose of the change:

Currently, the sender may optionally provide either the CancellationByReference or the CancellationByOrderDetails, in addition to the also optional PreviousReference. It is theoretically possible to construct a syntactically valid cancellation request without using any of these options, which would be meaningless as no trade can be identified without at least one of them.
A recipient may have to support and validate five ways of using PreviousReference, CancellationByReference and CancellationByOrderDetails (either each one on their own, or PreviousReference in combination with one of the other two).

As the PreviousReference refers only to the container, it will improve the integrity of the cancellation requests if reference to the payload must always be present. This will allow the recipient to ignore any use of the PreviousReference, and to make certain identification of the trade(s) to be cancelled.
E. Urgency of the request:

Next yearly cycle.
F. Business examples:
As described above.
G. SEG recommendation:
	Consider
	
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	X


Reason for rejection:
The CR had initially been accepted for consideration in the maintenance cycle 2016/2017, but was disregarded in 2016, because of the acceptance of CR0549.

APPENDIX to CR0062 
Submitted by SWIFT in April 2016, as submitting organization in charge of the maintenance of Investment Funds messages 
The list of messages in section B is not complete, this is the complete list of setr order (setr) messages impacted:

	
	Message 
	Identifier
	
	
	Message 
	Identifier

	1. 
	Redemption Bulk Order Cancellation Request
	setr.002.001.03
	
	2. 
	Subscription Order Confirmation Cancellation Instruction
	setr.047.001.01

	3. 
	Redemption Order Cancellation Request
	setr.005.001.03
	
	4. 
	Subscription Bulk Order Confirmation Cancellation Instruction
	setr.049.001.01

	5. 
	Subscription Bulk Order Cancellation Request
	setr.008.001.03
	
	6. 
	Redemption Order Confirmation Cancellation Instruction
	setr.051.001.01

	7. 
	Subscription Order Cancellation Request
	setr.011.001.03
	
	8. 
	Redemption Bulk Order Confirmation Cancellation Instruction
	setr.053.001.01

	9. 
	Switch Order Cancellation
	setr.014.001.03
	
	10. 
	Switch Order Confirmation Cancellation Instruction
	setr.055.001.01


If this change request is accepted, then the scopes/usage of the message documentation need to be updated: 
	
	Message 
	Identifier
	Scope Change (deletion of a sentence)

	1. 
	Redemption Bulk Order Cancellation Request
	setr.002.001.03
	It is also possible to request the cancellation of an entire RedemptionBulkOrder message by quoting its message identification in PreviousReference, but this is not recommended

	2. 
	Redemption Order Cancellation Request
	setr.005.001.03
	It is also possible to request the cancellation of an entire RedemptionOrder message by quoting its message identification in PreviousReference, but this is not recommended

	3. 
	Subscription Bulk Order Cancellation Request
	setr.008.001.03
	It is also possible to request the cancellation of an entire SubscriptionBulkOrder message by quoting its message identification in PreviousReference, but this is not recommended.

	4. 
	Subscription Order Cancellation Request
	setr.011.001.03
	It is also possible to request the cancellation of an entire SubscriptionOrder message by quoting its message identification in PreviousReference, but this is not recommended.

	5. 
	Switch Order Cancellation
	setr.014.001.03
	It is also possible to request the cancellation of a SwitchOrder message by quoting its message identification in PreviousReference, but this is not recommended.

	6. 
	Subscription Order Confirmation Cancellation Instruction
	setr.047.001.01
	It is also possible to instruct the cancellation of an entire confirmation message by quoting its message identification in PreviousReference.

	7. 
	Subscription Bulk Order Confirmation Cancellation Instruction
	setr.049.001.01
	It is also possible to instruct the cancellation of an entire confirmation message by quoting its message identification in PreviousReference, but this is not recommended.

	8. 
	Redemption Order Confirmation Cancellation Instruction
	setr.051.001.01
	It is also possible to instruct the cancellation of an entire confirmation message by quoting its message identification in PreviousReference, but this is not recommended.

	9. 
	Redemption Bulk Order Confirmation Cancellation Instruction
	setr.053.001.01
	It is also possible to instruct the cancellation of an entire confirmation message by quoting its message identification in PreviousReference, but this is not recommended.

	10. 
	Switch Order Confirmation Cancellation Instruction
	setr.055.001.01
	It is also possible to instruct the cancellation of the confirmation message by quoting its message identification in PreviousReference, but this is not recommended.


CR0062_Clearstream_SetrCancelRequests_v4  
Submitted by Clearstream 24 Mar 11
Page 2

