RA ID: CR0044

Change Request
for the update of ISO 20022 financial repository items

Change Request Name:
Add the market infrastructure id and the IntraBalanceMovementIdentification in the linkage block of instruction messages
	A. Origin of request

	Submitter: Deutsche Bundesbank
Contact Person: Dirk Kienitz, Email: Dirk.Kienitz@bundesbank.de,  Tel: +49 69 9566 3803
Requesting Group: Deutsche Bundesbank on behalf of 4CB for TARGET2-Securities (T2S)

	B. Related Messages

	IntraPositionMovementInstruction (semt.013.001.01)

SecuritiesSettlementTransactionInstruction (sese.023.001.01)

SecuritiesSettlementConditionsModificationRequest (sese.030.001.01)

SecuritiesSettlementTransactionGenerationNotification (sese.032.001.01)

SecuritiesFinancingInstruction (sese.033.001.01)

	C. Description of the Change request

	Business Context:

At present it is not possible to link an instruction using the MarketInfrastructureTransactionId adopted in 2009 or the new Pillar III IntraBalanceMovementInstruction message.  To complete the list of possible references available to participants within the linkage block it is necessary to include the MarketInfrastructureTransactionId and the IntraBalanceMovementInstructionId.
Nature of Change:
Add MarketInfrastructureTransactionId and IntraBalanceMovementInstructionId within the Reference element of the Linkage block in all S&R messages where it is not present.   Of particular need within semt.013 and sese.023 for T2S but should be added to all messages with Linkage components for harmonisation purposes.

	D. Purpose of the change

	General T2S business context background and community of interested users:
The cross-border and domestic settlement of securities against central bank money requires harmonised and standardised messages as a part of an effective and efficient communication. The current European post-trade sector is fragmented into multiple national markets. This lack of integration implicates a significant cost burden and inefficiency of cross-border wholesale transactions, and a very significant inhibition of retail transactions. To address this issue at European level, the consolidated, harmonised and non-profit platform TARGET2-Securities (T2S), which will provide settlement services to the Central Securities Depositories (CSDs) and their participants, will be delivered by the Eurosystem to the market by 2013.
The scope of this request covers the maintenance process of ISO registered messages which shall be used by T2S. These messages shall be used for the communication of the system with its users, namely Central Securities Depositories (CSD) and CSD participants as well as other platforms such as collateral management platforms and RTGS systems.
Specific benefits of this change request:

Participants will be able to link instructions using not only their own references but with those provided by T2S (MarketInfrastructureTransactionIdentification).  As these are unique within T2S this will reduce the possibilities of misinterpreting the associations as defined within the linkage block.

	E. Urgency of the request

	Default

(All change requests submitted by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year)

	F. Business examples

	


G. SEG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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