RA ID: CR0040

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT 
A.2 Contact person: Jacques Littré, SWIFT (jacques.littre@swift.com)
 A.3 Sponsors: 
B. Related messages:
CorporateActionMovementConfirmationV01 – seev.036.001.01

CorporateActionMovementReversalAdviceV01 – seev.037.001.01
C. Description of the change request:
Add a new (security holder’s) Meeting event type in the code list of the CorporateActionGeneral Information/EventType element of the Corporate Action Movement Confirmation and the Corporate Action Movement Reversal Advice messages.
D. Purpose of the change:

The Corporate Action Movement Confirmation message may be used to confirm movements as a consequence of a securities holder meeting - any type of meeting like general meeting or extraordinary meeting etc… - in the case issuers offers share percentages as a vote is cast. This is usually an incentive/remuneration from the issuer to encourage participation from cross-border voters and ensure a quorum. This happens without any CA event notification.

Therefore it must be possible in the Corporate Action Confirmation message to reference a meeting event type and thereby in the Corporate Action Movement Reversal as well.
Note: In the ISO 15022  reverse engineering exercise, the 4 meeting event types (MEET, XMET,OMET, CMET) have not been reverse engineered in the ISO20022 CA messages as those event types are normally only used for the proxy voting functions that are no longer supported in the ISO 20022 CA messages as the proxy voting messages do this. However this prevents the usage of the CA Confirmation message for the issuer voting incentive initiative.

E. Urgency of the request:

Next maintenance cycle
F. Business examples:
The following example at Iberdrola AGM illustrates the change request.
Attendance Premium at Iberdrola AGM
From: Notas de prensa | March 03, 2010

Notice to Call to the General Shareholders' Meeting 2010 Notice to Call for the 2010 General Shareholders' Meeting Read more at Notas de prensa »
III.- Attendance bonus

The Company shall pay an attendance bonus in the gross amount of 0.005 euro per share to the shareholders present or represented by proxy at the General Shareholders’ Meeting who have provided due evidence of their attendance thereat in person or by proxy. 

G. SEG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Mention in the scope of the CA MovementConfirmation and MovementReversalAdvice that the use for meetings is in scope to avoid confusion between the CA messages and the Proxy Voting messages
	Reject
	


Reason for rejection:
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