RA ID: CR0039

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT 
A.2 Contact person: Jacques Littré – jacques.littre@swift.com
 A.3 Sponsors: 
B. Related messages:
CorporateActionInstructionV01 – seev.033.001.01
C. Description of the change request:
Change the type of the BeneficialOwnerDetails/OwnerIdentification/NameAndAddress element from Name/Max140Text to Max350Text so as to be in line with the size of the corresponding field in the ISO 15022 MT565 sequence C, :95V::OWND, which is 10 lines of 35 characters.
D. Purpose of the change:

To have a direct one to one translation rule that would directly map the ISO 15022 :95V::OWND field into the corresponding one in the ISO 20022 Corporate Action Instruction message. Otherwise, if longer than 140 characters, the :95V::OWND  Name & address field in the MT565 needs to be split into different elements in the ISO 20022 message i.e. BeneficialOwnerDetails/DeclarationDetails or AdditionalInformation/PartyContactNarrative if the former element is already used. 
This non alignment between corresponding elements in ISO 15022 and ISO 20022 messages makes the translation more complex than necessary.
E. Urgency of the request:

Next maintenance cycle  

F. Business examples:
G. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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