RA ID: CR0038

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Harri Rantanen on the 2010-06-01.
A.2 Contact person: 

	Harri Rantanen
	harri.rantanen@seb.fi
	+358 9 616 28127


 A.3 Sponsors: 
· Common Global Implementation guideline sub-group for camt-messages 
Related messages:
· camt.052.001.02
· camt.053.001.02
· camt.054.001.02
B. Description of the change request:
To add structuring in the BankTransactionCode/Proprietary structure on both Entry-level and on TransactionDetails level on each related camt-message
· camt.052.001.02 message tags 2.97 and 2.169
· camt.053.001.02 message tags 2.97 and 2.169
· camt.054.002.02 message tags 2.77 and 2.149
Referring to Payments_Maintenance_2009.pdf (Payments - Maintenance 2009 / Approved by the Payments SEG on 30 March 2009) and its definitions the Proprietary Bank Transaction code, it is now structured with common description of ProprietaryBankTransactionCodeStructure:
· Code (mandatory) and

· Issuer (not mandatory)
both having length of 1 - 35 letters.

This structure should be added / amended with:
· Description (Desc) between Code and Issuer

· Non-mandatory text tag with 1-35 letters for indicating free text description of the provided Proprietary BTC Code

· Existing Issuer should be divided to two parts:
· Code (Cd) 

· XOR (with Name) Issuer Code if Issuer structure is used (1-35  letters)
· Valid code values will be provided in the ISO 20022 Payment External Code

· Name (Nm)
· XOR  (with Code) Name (1-35 letters) of the issuer instead of using Code value.

C. Purpose of the change:

Structuring of the proprietary BTC code is needed as long as the market (reporting banks and ERP-vendors) have adapted properly the ISO 20022 standard BTC-codification (Domain/Family/Sub-Family).  
D. Urgency of the request:

Next ISO 20022 version for camt.052.001.03, camt.053.001.03 and camt.054.001.03.
E. Business examples:
In the camt-message CGI-work with multiple banks there has been a need to structure the proprietary bank transaction code description (code text) and now there is only the Code –field available.  To avoid unnecessary structuring of Code field for two purposes the Description is needed.  Also some corporate ERP-systems have triggered their automated transaction booking based on the transaction texts instead of the legacy codes.  For the smooth transition the description will be needed before market adaptation of the ISO 20022 BTC codes.  

Issuer will be also needed to be defined by External Code List –listed code values or other free formatted Name to indicate the original source of the proprietary code.

Message sample at the current version:





<BkTxCd>





<Domn>






<Cd>PMNT</Cd>






<Fmly>







<Cd>ICDT</Cd>







<SubFmlyCd>SALA</SubFmlyCd>






</Fmly>





</Domn>





<Prtry>






<Cd> 701+SALARIES</Cd>






<Issr>FFFS</Issr>





</Prtry>




</BkTxCd>
After modification:





<BkTxCd>





<Domn>






<Cd>PMNT</Cd>






<Fmly>







<Cd>ICDT</Cd>







<SubFmlyCd>SALA</SubFmlyCd>






</Fmly>





</Domn>





<Prtry>






<Cd> 701</Cd>






<Desc>SALARIES</Desc>






 <Issr>






<Cd> FFFS</Cd>






 </Issr>





</Prtry>




</BkTxCd>
Or:





<BkTxCd>





<Domn>






<Cd>PMNT</Cd>






<Fmly>







<Cd>ICDT</Cd>







<SubFmlyCd>SALA</SubFmlyCd>






</Fmly>





</Domn>





<Prtry>






<Cd> 701</Cd>






<Desc>SALARIES</Desc>






 <Issr>






<Nm> FINNISH FEDERATION OF FINANCIAL SERVICES</Nm>






 </Issr>





</Prtry>




</BkTxCd>
SEG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Defer to the 2011/2012 maintenance cycle, for implementation in 2012
	Reject
	


Reason for rejection:
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