RA ID: CR0022

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Febelfin – Belgian Bankers’ Association
A.2 Contact person: 

	Patrick Wynant
	patrick.wynant@febelfin.be
	+32 2 507 68 51

	Philippe Minnaert
	philippe.minnaert@fortis.com
	+32 2 228 37 42

	Benoît Baijot
	benoit.baijot@dexia.com
	+32 2 222 62 69

	Steven Bogaert
	steven.bogaert@ing.be
	

	Elke De Bruyckere
	elke.debruyckere@kbc.be
	+32 2 429 23 39

	Jurgen Declerck
	Jurgen.declerck@kbc.be
	+32 2 429 91 38


 A.3 Sponsors: 
· Febelfin – Belgian Bankers’ Association

· Federation of Finnish Financial Services 
· Danish Bankers Association
Related messages:
· camt052.001.02
· camt053.001.02
· camt054.001.02
B. Description of the change request:
Include a ‘Tax’-item in the existing structure of the ‘Interest’-item.

The ‘Interest’-item can be found both at the ‘Entry’-level as well as at the ‘TransactionDetails’-level.  This change request applies for both levels.

As is :

	Interest
	0..n

	
	Amount
	1..1

	
	CreditDebitIndicator
	1..1

	
	+ Type
	0..1

	
	+ Rate
	0..n

	
	+ FromToDate
	0..1

	
	Reason
	0..1


To be :

	Interest
	0..n

	
	TotalIntrestAmount
	0..1

	
	Record
	0..n

	
	
	Amount
	1..1

	
	
	CreditDebitIndicator
	0..1

	
	
	+ Type
	0..1

	
	
	+ Rate
	0..1

	
	
	+ FromToDate
	0..1

	
	
	Reason
	0..1

	
	
	Tax
	0..1

	
	
	
	Identification
	0..1

	
	
	
	Rate
	0..1

	
	
	
	Amount
	0..1


C. Purpose of the change:

The ‘Interest’-item is missing a ‘Tax’-item.  This means that taxes such as withholding tax have to be reported separately in the summary 'Tax’-item, which is confusing, accentuated by ‘Interest’ being a repeating block.  Inclusion of a ‘Tax’-item in the ‘Interest’-item, would allow tax on individual interest items to be reported in an unambiguous manner and ensure a level of consistency in implementation globally.
D. Urgency of the request:
Next ISO 20022 version, camt.052.001.03, camt.053.001.03, and camt.054.001.03
E. Business examples:
Essential functionality resulting in, for example, in an interim work-around being defined as part of the CGI (Common Global Implementation) and in account reporting market practice within Belgium (FEBELFIN).
F. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Defer to the 2011/2012 maintenance cycle, for implementation in 2012
Bank-to-Customer Cash Management messages to be considered in 2014/2015.
	Reject
	


Reason for rejection:
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