RA ID: CR0018

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:

A.1  Submitter

ISITC US
390 Amwell Road, Suite 402

Hillsborough, NJ 08844

USA

A.2 Contact person: 

Nasrene M. Pimental

nasrene.pimental@bbh.com
1-617-772-4821

A.3 Sponsors: 
The following have indicated their organization support’s the changes requested for the PAIN messages:
· Brown Brothers Harriman

Nasrene Pimental

· Blackrock



Dawn Ferrotta
· State Street/IFDS


Andreas Heid
· Alliance Bernstein


Steve Alfano/Ralph Dimeglio

· Atlantic Fund Services


Roman Lewszyk

B. Related messages:
This request impacts the following ISO 20022 message:  PACS.009.001.02

Payment Clearing and Settlement Message

C. Description of the change request:
1. PACS.009:  Requesting to add the Purpose and Code in the CreditTransferTransactionInformation block of the PACS.009.001.02 message.
D. Purpose of the change:

Requesting that the Payment Clearing and Settlement Message PACS.009.001.02 have the Purpose and Code added to the CreditTransferTransactionInformation block of the message based upon the following reasons:

1. To be consistent with the PACS.008.001.02 message where Purpose Code is available in the CreditTransferTransactionInformation block of the message - field 2.64.
2. Senders need to specify the type of payment for straight through processing and accurate processing by recipients for Trailer Fee Payments.  The Purpose Code enables the recipient to differentiate between the different types of payments.  Without a code, processing of the message is delayed while the messages are put into a queue for manual review to determine the intention/purpose of the payment.
E. Urgency of the request:
Once this request is approved by the SEG, it will be included in the following yearly maintenance cycle which completes with the publication of new message versions in April/May of 2011.

F. Business examples:
Trailer Fee Payment Example:

Trailer Fee Paying Agent (Transfer Agency) on behalf of the Investment Manager                      makes 10,000 EUR Payment to Distributor (Custodian Bank) for Offshore Trailer Fee Payment with a Purpose Code. With the purpose of the payment identified, the Custodian is able to properly apply the payment with full knowledge of its purpose and reason.
SEG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Defer to the 2011/2012 maintenance cycle, for implementation in 2012
	Reject
	


Reason for rejection:
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