RA ID: CR0014

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: European Payments Council

A.2 Contact person: 
Esther Uyehara / Christophe Godefroi

Esther.uyehara@europeanpaymentscouncil.eu / Christophe.Godefroi@epc-cep.eu
+ 32 2 733 35 33 / +32 2 739 16 93
A.3 Sponsors: The banking community of SEPA (Single Euro Payments Area)

B. Related messages:
1. camt.029.001.03 Resolution Of Investigation

2. camt.055.001.01 Customer Payment Cancellation Request

3. camt.056.001.01 FI To FI Payment Cancellation request
4. pacs.003.001.02 FI to FI Customer Direct Debit
5. pacs.004.001.02 Payment Return
6. pacs.002.001.03 Payment Status Report
7. pacs.007.001.02 FI To FI Payment Reversal 
8. pain.002.001.03 Customer Payment Status Report
9. pain.007.001.02 Customer Payment Reversal
10. pain.008.001.02 Customer Direct Debit Initiation 
11. pain.009.001.01 Mandate Initiation Request
12. pain.010.001.01 Mandate Amendment Request
13. pain.011.001.01 Mandate Cancellation Request
14.  pain.012.001.01 Mandate Acceptance Report
Containing ‘Frequency’ or ‘Original Frequency’ using the Frequency1Code.

C. Description of the change request:
To introduce a code to indicate that the frequency of a recurrent direct debit is ‘Fortnightly’. Frequency is not a SEPA requirement in the Core Direct Debit and the Business-to-Business Direct Debit Schemes, but is now defined as a requirement in the Fixed Amount Direct Debit Scheme currently planned for release November 2010. 
	ISO messages using ‘Frequency1Code’ in ‘Frequency’ or ‘Original Frequency’

	FRTN
	Fortnightly
	Event takes place every two weeks.


D. Purpose of the change:

The European Payments Council approved a new optional Fixed Amount Direct Debit SEPA scheme. In this scheme, if the direct debit is recurrent, then frequency must be present and is otherwise not to be used. The EPC has also defined a frequency of Fortnightly which is currently not catered for in the ISO code list ‘Frequency1Code’. 
E. Urgency of the request:

The change is for use in Version 1.0 of the Fixed Amount Direct Debit Scheme to be effective in the November 2010 Release In view of the EPC timetable, the request needs to be confirmed as soon as possible. If not accepted this frequency will not be catered for. 
F. Business examples:
See section D above
G. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Defer to the 2011/2012 maintenance cycle, for implementation in 2012
	Reject
	


Reason for rejection:

CR0014_EPC_Frequency1Code_v2
Produced by EPC 
Page 1

