RA ID: CR0009

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
Requesting Country: 

Austria
Requesting Group: 

AT SMPG
A.2 Contact person: 
Christian Pinetz, 

christian.pinetz@oekb.at, 
++431 53127 2338
Mag. Ursula Svoboda, 
Ursula.svoboda@oekb.at,
++431 53127 2408 

A.3 Sponsors: 
SWIFT Austria GmbH
Michael Formann,

Michael.formann@swift.com

AT SMPG


christian.pinetz@oekb.at, 
++431 53127 2338
B. Related messages:
MeetingEntitlementNotificationV03 (seev.003.001.03).

Since the suggested change of the MeetingEntitlementNotification only adds information to the Account Owner, there seems to be no impact on other messages.
C. Description of the change request:
AT recommends to amend the definition of MeetingEntitlementNotification (MX seev.003.001.03):

Addition of tags

· Date of Birth (for natural persons)

· Register number and register (for legal persons)

within the tags AccountOwner<AcctOwnr>, RightsHolder<RghtsHldr>

e.g.:

AdditionalPartyIdentification


{Or DateOfBirth, Format ISODateTime

Or CompanyIdentification



RegisterNumber, Format max35Text


Register, Format max35Text
D. Purpose of the change:

Forced by the obligation to comply with the EU Shareholder’s Rights Directive the Austrian government passed an amendment to the Austrian Joint Stock Companies Act (AktRÄG 2009, Aktienrechts-Änderungsgesetz 2009), which came into force on Aug. 1st, 2009.

In its §10a the AktRÄG states that the shareholder’s right to vote is based on a proof of entitlement issued by the shareholder’s bank, which has to contain the following information:

1. the name and address or BIC Code of the statement’s issuer

2. the shareholder’s name and address plus

· for natural persons: the date of birth

· for legal persons: the register number and the register

3. the account number

4. the ISIN and the number/amount of shares

5. date and time the statement refers to (record day)

The law also states that the proof of entitlement may be transmitted electronically, if it is delivered via an internationally available, specially secured communication network of credit institutions whose participants can be uniquely identified (e.g. the SWIFT network). Companies have to accept SWIFT messages after Dec. 31st, 2011. Therefore it is especially urgent for SWIFT users concerned with Austrian AGMs that the standard contains all information regulated by law.

E. Urgency of the request:

Because of the legal situation in Austria (see above) this Change Request is of high urgency. The Austrian market prepares for using the Proxy Voting messages and especially the Entitlement Notification starting with February 2010. 

The Change Request was originally addressed to SWIFT on Oct. 30th. On Dec. 3rd we learned that Change Requests have to be addressed directly to ISO.org.

F. Business examples:
See Description of Change Request
G. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	Y
	

	
	- Other timing:
	


Comments:

1. The SEG understood that the full anticipated schedule for the change should be specified in cases where the change was considered urgent. This should be included as part of the Maintenance Change Request

2. It must be clear that the new fields are optional

3. As the change arises from the EU Shareholder’s Rights Directive, other communities are likely to require the change; such changes should be researched by the submitter and introduced at the next scheduled change

4. It was suggested by a member of the SEG that a date of birth should be a date only, and not a date/time.

	Reject
	


Reason for rejection:
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