RA ID: CR0006


Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: European Payments Council

A.2 Contact person: 
Esther Uyehara / Christophe Godefroi

Esther.uyehara@europeanpaymentscouncil.eu / Christophe.Godefroi@epc-cep.eu
+ 32 2 733 35 33 / +32 2 739 16 93
A.3 Sponsors: the banking community of SEPA (Single Euro Payments Area)

B. Related messages:
1.
camt.056.001.01 – FI To FI Payment Cancellation Request

a. Section 4.0 Underlying ( Cancellation Reason Information ( Reason ( Code ( index 4.15, 4.17, 4.18 and 4.41, 4.43, 4.44
b. Code list: Cancellation Reason 4 Code

2
camt 029.001.03 Resolution Of Investigation
c. Section 4.0 Cancellation Details
i. Cancellation Status Reason Information ( Reason ( Code ( index 4.15, 4.17, 4.18 and 4.41, 4.43, 4.44 and 4.89, 4.90, 4.91
ii. Code list – Payment Cancellation Rejection 1 Code
3.
Pacs.004.001.02 Payment Return
d. Section 2.0 OriginalGroupInformation and 3.0 TransactionInformation ( ReturnReasonInformation ( Reason ( Code ( index 2.4, 2.6, 2.7 and 3.22, 3.24, 3.25
e. Code list: External Return Reason 1 Code
C. Description of the change request:
To introduce reason codes to cater for SEPA Credit Transfer (SCT) recalls for use in Version 4.0 of the SCT Scheme to be effective in the November 2010 Release.
	camt.056.001.01 – FI To FI Payment Cancellation Request 

	TECH
	TechnicalProblem
	Cancellation requested following technical problems resulting in erroneous transactions

	FRAD
	FraudulentOrigin
	Cancellation requested following fraudulently originated credit transfer

	camt.029.001.03 Resolution Of Investigation

	NOAS
	NoAnswerFromCustomer
	No response from beneficiary (to the cancellation request)

	NOOR
	NoOriginalTransactionReceived
	Original transaction (subject to cancellation) never received

	AC04
	ClosedAccountNumber (existing in External Return Reason 1 Code)
	Account number specified has been closed on the Receiver’s books

	AM04
	InsufficientFunds 
	Amount of funds available to cover specified message amount is insufficient

	pacs.004.001.02 PaymentReturn – External Return Reason 1 Code

	FOCR
	FollowingCancellationRequest
	Return following a cancellation request


D. Purpose of the change:

Recalls are being introduced to the SEPA Credit Transfer Scheme to cater for an interbank procedure (business rules and practices) to allow the recall of SCTs, particularly to be able to cancel the transaction (if legally feasible) and obtain the funds and to formalise the reaction of the Beneficiary Bank in such cases.  

E. Urgency of the request:

The need was transmitted by EPC to the Registration Authority early in May and clarification on elements and code lists impacted and definitions were passed on to payments SEG members on 11 May 2009. In view of the EPC timetable, the request needs to be confirmed by end-August 2009. 
F. Business examples:
A Recall is the process for handling a request initiated by the Originator Bank to the Beneficiary Bank to ask for either:


Cancelling an issued SCT before it is executed by the next party in the chain, or


Recalling an executed and settled SCT and getting back the funds 

for the reason that it is an erroneous or duplicate credit transfer initiated by the Originator Bank.

From the Originator Bank side, the procedure applies to individual SCTs or files of SCTs.

The Recall procedure is part of the SCT Scheme and, once it gets live, has to be supported by every SCT Scheme participant and every CSM that processes SCTs.

G. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2010/2011
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2010 and completes with the publication of new message versions in the spring of 2011)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X


	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing: 
	


Comments: 
Defer to the 2011/2012 maintenance cycle, for implementation in 2012
The new code value requested for the external code list ExternalReturnReason1Code has been implemented as part of the 4Q 2009 updates.

	Reject
	


Reason for rejection:
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